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DINAPOLI: RISING COSTS HITTI

HOMEOWNERS & RENTERS STAT,
Report Details Impact on Affordability by

renters and more than a third of homeowners paying at least 30 &l 201 income for a place
to live, according to a report released today by State Comp

“Regardless of where they live, more New Yorkers are feeling pi 80 housing costs,” DiNapoli
said. “When half your income goes to pay for a place t oing to be stretched thin on other
every day purchases. This unfortunate trend has troubli or our economic growth and for
New Yorkers’ quality of life.”

DiNapoli's report evaluates New York state
Census Bureau data. The federal
percent of household income. State
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ordable housing costs as being below 30
illion households are at or above the affordability

The percentage of househaolg ove th@Zaffordability level increased from 40.5 percent in 2000
to 50.6 percent in 2012, W e of homeowners above the affordability level rose from 26.4

Housi i ted by both housing costs and income levels. After adjusting for inflation,

me ts in New York rose by 18.6 percent for renters and 9.9 percent for
ho 2012. During that time, homeowners’ median household income declined 1.6
percent dian household income dropped 7.1 percent in constant dollars. Property taxes,

one factor ousing costs, rose 12.3 percent statewide after adjusting for inflation.

Incomes and Ousing costs vary regionally statewide and are generally higher in the New York City
metropolitan area, although housing affordability is a statewide challenge. Bronx County, for example,
had the highest proportion of renters with housing costs of 30 percent or more of income in 2012, at
nearly 58 percent. The second-highest was in rural Greene County, at 57.5 percent. Counties with the
lowest percentages of renters paying more than 30 percent of income for housing were farther north and
west.

The proportion of incomes devoted to housing rose from 2000 to 2012 in almost all of the state’s 62
counties. For example, in 2000, 12.2 percent of homeowners in Suffolk County and 6.3 percent of those
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in Essex County paid more than half of household income for housing costs. In 2012, those figures rose
to 19.1 percent and 11.2 percent.

The report found that many New Yorkers are feeling pressure from a combination of stagnant or declining
real income, as well as increasing housing costs. A combination of factors including comparatively slow
economic growth over time, a rising property tax burden, and limited housing supply in many areas of the
state contribute to the increasing challenge New Yorkers face in finding affordable housing.

Senator Catharine Young (R,C,I - Olean): “Growing the economy and job opportunities for all New
Yorkers is a top priority for the Senate so we can reverse the trend of declining household jncomes.

Assemblyman Keith Wright (D-Brooklyn): “New Yorkers across the state
of the hardships they face because of the shortage of suitable and affor
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multi-TeR [ ily affordable and nondiscriminatory homes, with particular emphasis on rental
homes. DiNapoli’'s report reveals, more than one in four renting households across New
York state ing more than half of their household income on the cost of their housing,

Mitchell Pally, chief executive officer, Long Island Builders’ Institute: “The Long Island Builders Institute
strongly concurs with the assessment of affordability contained in the report prepared by State
Comptroller DiNapoli’'s office. The lack of affordable housing, especially on Long Island, reduces our
ability to attract young people and families, which significantly impacts the ability of our employers to find
the employees they need to grow their businesses in New York state. In addition, the lack of affordable
housing for our seniors deprives them of the ability to downsize when appropriate, leaving many of them
in houses which are too large and too expensive for them to live in.”



Blair W. Sebastian, executive director, New York State Rural Housing Coalition: “As advocates for
affordable housing in rural communities, we are pleased that Comptroller DiNapoli has undertaken this
study and documented so well what we are experiencing in our communities. The affordable housing
crisis in upstate rural New York is complex and confounding. Comptroller DiNapoli has done us a great
service by looking closely at the challenges faced by homeowners and renters alike in these challenging
times. This study makes clear that safe, decent and affordable housing is an important prerequisite for so
many things in our lives, yet it remains an unrealized promise for hundreds of thousands of New Yorkers.”

Katie Goldstein, executive director, Tenants & Neighbors: “We commend the Comptroller for shining a
spotlrght on the |mportant issue of affordable housing. Low and moderate income tenant New York

housing across the state has deeply hurt individual households, and threate
and livable communities.”

Eric Alexander, executive director, Vision Long Island: ‘
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